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Debt Charges Summary

Purpose : ; o
Loan Name of A 3 5 v o Maturity Date | Council Annual |Provincial Annual
s (Water, Original Principal :
Number Creditor (dd-month-yyyy) Payment Payment

Roads: etc.) = d £

571-08|  Scotiabank| Consolidation $316,839.00 31-Mar-2026 $51.751.12

1DP
571-09]  Scotiabank ¥hil $1.019,634.00 31-Mar-2030 $135,642.22

Water/Sewer|

Paving Brown's

571-10]  Scotiabank i $149.628.00 31-Mar-2029 $20,608.54

SHAL  Soollial PR $238.820.50 30-Jun-2024 $24,439.29
Dump Truck

s Paving y
571-12|  Scotic < 35 -Sep-2 2 2

71-1 Scotiabank MCPRN $140.935.00 30-Sep _030J $21,093, UJ

571-13|  Scotiabank Beeig.- $230.126.00|  31-Mar-2031 $37,357.15
Pondside Rd
PAVINg -

new| Scotiabank| Rectory Ave./ $420.127.00 30-Apr-2035 $74.082.41
Cacastc T

new Scotiabank Fire Truck $112.065.00 31-Aug-2029 $10,384.69§

o]  Beofabak| ToBmany $165,267.75 30-Sep-2035 $7.459.18

Pond Road

Totals|] $382,907.80

BEFORE CONTINUING:

r & b Transcribe BOTH the above totals for Council Annual Payment and Provincial Annual Payment to the appropriate
~—Y  boxes in section “7.1 Debt Charges From All Sources” of “7.0 FISCAL SERVICES™ on Page 6.

5. Transcribe the above total of “Provincial Annual Payment” to sub-section 4.1.2 “Provincial Portion of Debt Charges™ found
in the section “4.1 Provincial Government Grants and Subsidies” on Page 11.

Expenditures
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[1.0 GENERALGOVERNMENT e . |

1.1 Council

1.1.1. Remuneration for Councillors ~---—----=meccmmmmmmm oo oo oo $50,000.00
1.1.2. Travel —--ememommmmmmm e $16.600.00
Total 1.1 Council $66,600.00

1.2 General Administration

1.2.1. Salaries - $189,600.00

1.2.2. Employee Benefits $36,500.00

1.2.3. Payroll Burden - - - $21,000.00

1.2.4. Travel -----—----mmmmmmmmmmem e e R $2,300.00

T 1 o) = R ——— $23,000.00

1.2.6. Purchased Services (other than Insurance) n— $119,422.00

1.2.7. Professional Services $24,500.00

1.2.8. INSUrANCE ---mmmmmm=mmmemmmmmmmmmmmmmemme—mmeem—ee————————aee $54.000.00
Total 1.2 General Administration $470,322.00
1.3 Municipal Elections & By-elections $5,500.00
1.4 Property Assessment Services $47,658.00

1.5 Common Services

1.5.1 Engineering Services ------------

1.5.2 General Maintenance --------================zon=m==oc-=o- $14.000.00

1.5.3 Professional Development and Training ------------------

1.5.4 Public Relations -----=====m===mmmmmmmmmmmmmmmmmmmm oo $2,700.00
Total 1.5 Common Services $16,700.00
TOTAL 1.0 GENERAL GOVERNMENT $606,780.00
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12.0 PROTECTIVE SERVICES

2.1 Fire Protection

$44.100.00

2.2 Emergency Preparedness and Response

2.3 Animal and Pest Control

$47,300.00

$24.960.00

2.4 Municipal Enforcement

2.5 Other Protective Services and Inspections

TOTAL 2.0 PROTECTIVE SERVICES

$1 16,360.02"

[3.0 TRANSPORTATION SERVICES

3.1 Vehicle and Fleet Maintenance

$98.650.00

3.2 Road Transport

3.2.1 Streets, Roads, Sidewalks, etc.

$201.200.00

3.2.2 Snow Removal ---

$177.830.00

3.2.3 Street Lighting

3.2.4 Traffic Services ------

$110,000.00

$489,030.00

Total 3.2 Road Transport

3.3 Public Transit

3.4 Other Transportation Services

TOTAL 3.0 TRANSPORTATION SERVICES

" 5587,680.00"

[4.0 ENVIRONMENTAL HEALTH

$172.700.00

4.1 Water Supply

$160,000.00

4.2 Sewage Collection and Disposal

4.3 Garbage and Waste Collection and Disposal

$321,100.00

4.4 Other Environmental Health Services

TOTAL 4.0 ENVIRONMENTAL HEALTH

5653,800.040"
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[5.0 PLANNING AND DEVELOPMENT _ _ : il

5.1 Planning and Zoning

5.2 Community Improvement and Development $23.000.00

5.3 Regional Development

5.4 Tourism and Marketing $1,500.00

5.5 Other Planning and Development

TOTAL 5.0 PLANNING AND DEVELOPMENT $24.500.00||
[6.0 RECREATION AND CULTURAL SERVICES ' = = B
6.1 Recreation Administration $57,500.00

6.2 Recreation Facilities

6.2.1 Recreation and Community Centres --------------=========m=-m-memon=m==m--d $15.000.00

6.2.2 Parks, Playgrounds etc. $8.800.00

I T

6.2.4 Swimming POl ~--------esmmmmmmmmmmmemmmm e oo oo oo e

Total 6.2 Reereation Facilities $23,800.00

6.3 Cultural Facilities

6.4 Recreation and Cultural Programs, Activities etc.

6.5 Other Recreation and Cultural Services

TOTAL 6.0 RECREATIONAL AND CULTURAL SERVICES $81_.300.ﬂ|
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[7.0 FISCAL SERVICES

7.1 Debt Charges From All Sources (from page 2)

7.1.1 Municipal Annual Payment --------=-=====ememmmmm e oo

7.1.2 Provincial Annual Payment -------=--mmnemmmmmmmmm oo

$382,907.80|(See page 2)

(See page 2)

$382,907.80

Total 7.1 Debt Charges From All Sources

7.2 Transfers to Authorized Reserves and other Funds

7.2.1 Provision for Uncollectible Taxes, Fees & Charges

£15,000.00

7.2.2 Operating Deficit of Prior Year = e

7.2.3 Accumulated Deficit Reduction Plan

7.2.4 Discounts, Losses, Allowances ----------

7.2.5 Capital Expenditure Out of Revenue:
7.2.5.1 Canada Community Building Fund (Gas Tax) ---------

$130,100.00

7.2.5.2 Canada Community Building Fund Top Up (Gas Tax)

7.2.5.3 All Other (please provide list) --------===c=n=emeececmu-

$200,465.76

Total 7.2.5 Capital Expenditure Out of Revenue

7.2.6 Authorized Transfers to Reserves & Other Funds:

$330,565.76

7.2.6.1 Canada Community Building Fund (Gas Tax)

7.2.6.2 All Other (please provide list) -

Total 7.2.6 Authorized Transfers to Reserves & Other Funds

$345,565.76

Total 7.2 Transfers to Authorized Reserves and Other Funds

$16.000.00

7.3 Bank Charges & Other Fiscal Services

$744,473.56)

TOTAL 7.0 FISCAL SERVICES

TOTAL EXPENDITURES i

$2,814,893.56
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Revenues

[1.0 TAXES AND RELATED REVENUES

1.1 Property Tax Information

A i Numb f
1.1.1 Residential Property Info. Assessed Values S Tax Rate Total Tax
= : Properties
1.1.1.1. Mil Rate Method $208.524.,757 1.344 6 $1,251,148.54
152, M as $8,114,000 193 $480.00 $92,640.00
Method il ’ S o
1.1.1.3. Residential Grants .
e $1,254.884 $8,919.45
mn Lieu
1.1.1.4. Residential Exempt
Properties
Total Residential Property _ j‘
$217,893,641 1,54 $1,352,707.9
Info
1.1.2 Commercial/Non- Number of
: 5 e Assessed Values . Tax Rate Total Tax
Residential Properties
1.1.2.1. Mil Rate Method $13,227,444 44 6 $79.364.66
1122 M Lax $420.200 6 $480.00 $2.880.00
Method " G S
1.1.2.3. Minimum Tax
Method
1.1.2.4. Non-Residential
Grants
1.1.2.5. Tax Agreements
1.1.2.6. Non-Residential
$1,218.300
Exempt
Total Co.mmercml/ 514,865,914‘ 51 $82,244.66
Non-Residential
Numb f
1.1.3 Vacant Land Assessed Values o er.o Tax Rate Total Tax
Properties
1.1.3.1. Minimum Rate ) )
$1.182,500 62 $480.00 $29,760.00
Method
Total Vacant Land $1,182,500) 62 " 529.760.00"
Toal 1.1 _Pmpem' Tax 5233.94z,oss| l,66;| $1,464,712.66
Information

BOX A
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iﬂ.lkesidentxaIWater and Sewage 4 H:;:?;::Old Tax Rate Total Tax
1.2.1.1. # of Households (Not Connected) 42
1.2.1.2. Water and Sewage Tax 1.037 400 $414.800.00
1.2.1.3. Water Tax Only (if Separate Tax) 171 200 $34.200.00
1.2.1.4. Sewage Tax Only (if Separate Tax)
1.2.1.5. Other Residential W/S Tax 91 $54.687.50
Total Number of Household Units 1,341
Total 1.2.1 Residential W/S Tax $503,687.50
# Comm. /
1.2.2 Commercial/Non-Residential Water and Sewage Non-Res. Tax Rate Total Tax
Units
1.2.2.1. # of Commercial/Non-Residential Units
(Not Connected)
1.2.2.2. Water and Sewage Tax 53 400 $21.200.00

1.2.2.3. Water Tax Only (if Separate Tax)

1.2.2.4. Sewage Tax Only (if Separate Tax)

1.2.2.5. Other Commercial/Non-Residential
W/S Tax

1.2.2.6. Industrial & Institutional W/S
(e.g. Fish Plants, Hospitals)

Total # of Comm./Non-residential Units

Total 1.2.2 Commercial/Non-Residential Water and Sewage Tax

$1.200.00

$5.544.00

327.‘)44.00"

Total 1.2 Water and Sewage Tax

$531,631.5?||

BOX B
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1.3 Other Tax Information

1.3 Other Taxes i Tax Rate Total Tax
the Tax
1.3.1. Poll Tax
1.3.2. Business Tax $107.873.18
1.3.3. Utility Tax $120,409.89
1.3.4. Municipal Utility (Sales) Tax
1.3.5. Direct Seller Tax
1.3.6. Other Authorized Taxes
Total 1.3 Other Taxes $228,283.0
BOX C
Grand Total 1.0 Taxes and Related Revenue $2,224,627.23

(Total of Boxes A, B and C)
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2.1 Garbage Collection Fees

2.2 Recreation and Cultural Services

2.3 Transportation Services

2.4 Fire Protection Service Fees

2.5 Animal and Pest Control Fees

$21,840.00

2.6 Tipping Fees

2.7 Water Supply

2.8 Other Sales of Goods and Services

TOTAL 2.0 SALES OF GOODS AND SERVICES

[ o]

3.1 Assessments, Levies, Fees and Charges

$10,400.00

3.2. Rental Income

$48.550.00

3.3 Interest from Investments

$50,000.00

3.4 Interest Collected on Overdue Accounts

3.5 Other Revenue From Own Sources

TOTAL 3.0 OTHER REVENUE FROM OWN SOURCES

$32.141.10

$141,091.10;
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4.1 Provincial Government Grants and Subsidies

4.1.1. Municipal Operating Grant $150.358.15
4.1.2. Provincial Portion of Debt Charges (See page 2)
4.1.3. Provincial Gas Tax Revenue $32.980.40

4.1.4. Other Provincial Grants and Subsidies (Please attach list)

Total 4.1 Provincial Government Grants and Subsidies $183,338.55

4.2 Federal Government Grants and Subsidies
4.2.1. Canada Community Building Fund (Gas Tax)

4.2.2. Canada Community Building Fund Top Up (Gas Tax)

4.2.3. Other Federal Grants and Subsidies
(please provide list)

Total 4.2 Federal Government Grants and Subsidies

TOTAL 4.0 GOVERNMENT TRANSFERS H $183,338.55||

5.1. Operating Surplus of Prior Year $100,000.00

5.2. Transfers from Authorized Reserves

5.2.1. Canada Community Building Fund (Gas Tax) $130.100.00
5.2.2. Other (please provide list) $13.896.68
TOTAL 5.0 OTHER TRANSFERS $243,996.6£f“

$2,814,893.§6‘
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Please Calculate the Debt Servicing Ratio (DSR):

[Debt Servicing Ratio (DSR)

it

Step 1: Fill in the following information

Municipal Annual Debt Payment (7.1.1 - Page 6)

Local Revenue

$382,907.80

Total Taxes and Related Revenue (Page 9)

Local Revenue

$2,224,627.23

i Total Sales of Goods and Services (Page 10)

F

Local Revenue

$21.840.00

Total Other Revenue from Own Sources (Page 10)

$141,091.10

Total Local Revenue

Municipal Operating Grant (MOG) (4.1.1. Page 11)

$2,387,558.33

$150,358.15

Provincial Gas Tax Revenue (4.1.3. Page 11)

$32.980.40

Debt Servicing Ratio

Step 2: DSR Calculation

$382,907.80 - ( 17,558.33 -
Municipal Local
Debt Revenue

$150,358.15

MOG

+

15%

$32,980.40 )

Provincial Gas
Tax Revenue

15%

DSR (%)
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Summary of The Municipal Budget Submission Form

SPANIARD'S BAY 2024

From The Municipal Budget Submission Form, the totals of the seven expenditure functions, the total expenditures, the totals of the
five main revenue sources and the total revenues are found in the appropriate boxes below.

1.0 General Government $606,780.00
2.0 Protective Services $116,360.00
3.0 Transportation Services $587,680.00
4.0 Environmental Health $653,800.00
5.0 Planning and Development $24,500.00
6.0 Recreation and Cultural Services $81,300.00
7.0 Fiscal Services $744,473.56
Total Expenditures 52.814893.56]

1.0 Taxes $2,224,627.23
2.0 Sales of Goods and Services $21,840.00
3.0 Other Revenue From Own Sources $141,091.10
4.0 Government Transfers $183,338.55
5.0 Other Transfers $243,996.68
Total Revenues $2,814,893.56

Page 13



Municipality of Spaniard's Bay
Capital Expenditures out of Revenue ( All Others)

7.2.5.2
I
Budget Year 2023
Item Expenditure
Back Cove Road Sewer System Plan - Englobe $27,025.00
Valley Road - East of Meadow Road Project Ph2 $25,000.00
Special Assistance Grant 24-013 Water Line Intake Plan $15,440.76
Water and Sewer- Big Pond Road Phase 2 $50,000.00
Town Entrance Signage $8,000.00
Recreation Centre Lighting Upgrades $10,000.00
New Pickup Truck - Public Works Department $65,000.00
Total $200,465.76




Municipality of Spaniard's Bay

Other Provincial Grants and Subsidies

41.4
I
Budget Year 2024
Item Revenue
Special Assistance Grant SAG-24-013 $13,896.68

Total $13,896.68




